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Ford Advancing Legislation to Provide Low Interest Business Startup Loans to Ex-Offenders
SPRINGFIELD, IL – On Wednesday, state Rep. La Shawn K. Ford (D-Chicago) passed legislation out of the House Prison Reform Committee that would create a state fund to provide grants to motivated, nonviolent ex-offenders to help them start a business.
“When you’ve got a criminal record, it is tough to find a job,” Ford said.  “For many in this situation, a viable way to support themselves and their families is to start their own business.  This legislation will help them realize their dreams and hopefully provide the opportunities that can reduce the number of offenders returning to our state prisons.  ”
Ford’s House Bill 2746 would allow parolees in the state of Illinois to pay a monthly parole maintenance fee of $15.  Parolees who demonstrate an inability to pay will be exempted.  The revenue collected would be deposited into a fund that would be used to provide loans with 2 percent interest (or less) to eligible parolees who served time in an adult correctional facility and have a suitable business plan.  Ford’s legislation also provides grants to cover 50 percent of the costs associated with the drafting of a professional business plan.
“This approach to recidivism gets the parolees involved in their own futures and gets them invested and excited about starting a business and working towards success,” Ford said.  “"With Springfield working to establish a capital bill and Chicago working to win the 2016 Olympics, it makes sense to help prepare Illinoisans to be in a position to bid for some construction contracts.  I look forward to working with various stakeholders in the coming months to advance this cause and provide real opportunities to those I represent.”

For more information, please contact Rep. Ford’s constituent service office at (773) 378-5902.
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